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�IDFHERRN�FRP�9DQFRXYHU8QLWDULDQV� ��WZLWWHU�FRP�8QLWDULDQ8&9 ��������LQVWDJUDP�FRP�YDQFRXYHUXQLWDULDQ 

:RUVKLS�6HUYLFHV 
-XQH��� 

%HORQJLQJ 
5HY��6WHYHQ�(SSHUVRQ 

0DQ\�JRRG�UHDVRQV�JDWKHU�XV�DV�D�
8QLWDULDQ�FRQJUHJDWLRQ� �$�SULQFLSDO�
UHDVRQ�LV�IRU�WKH�H[SHULHQFH�RI�EHORQJ-
LQJ—RI�EHLQJ�VHHQ��NQRZQ�DQG�
DSSUHFLDWHG�E\�RWKHUV�DQG�SDUWLFLSDWLQJ�LQ�
VRPHWKLQJ�RI�YDOXH�DQG�PHDQLQJ—
VRPHWKLQJ�ODUJHU�WKDQ�RXU�LQGLYLGXDO�
VHOYHV� �-RLQ�XV�IRU�D�FHOHEUDWLRQ�RI�
FRPPXQLW\�DQG�LQ�UHFRJQLWLRQ�RI�DOO�WKH�
JRRG�YROXQWHHU�VHUYLFH�WKDW�KDSSHQV�DW�
8&9� 
$Q�DOO-FRQJUHJDWLRQDO�ZRUVKLS�OHG�E\�5HY��
(SSHUVRQ��WKH�8&9�FKLOGUHQ�DQG�WKH�
&KDOLFH�&KRLU�� 

-XQH�� 
%XLOGLQJ�D�)DLOXUH�0XVFOH 

/RULPHU�6KHQKHU 
,Q�WKH�LPPHGLDWH�DIWHUPDWK�RI�IDLOXUH��EH�LW�
SHUVRQDO�RU�SURIHVVLRQDO��ZH�ODQJXLVK�LQ�D�
JXOO\�RI�GHVSHUDWLRQ�DQG�IHHO�WKDW�ZH�ZLOO�
QHYHU�WDVWH�FRPSHWHQFH��OHW�DORQH�VXFFHVV��
DJDLQ��%RXQFLQJ�EDFN�IURP�IDLOXUH�LV�D�
SUDFWLFH�� 

$XWKRU�DQG�8&9�PHPEHU�/RULPHU�
6KHQKHU�H[SODLQV�KRZ�KLV�OLIH¶V�SHUVRQDO�
DQG�SURIHVVLRQDO�FKDOOHQJHV�OHG�KLP�WR�
EHOLHYH�LQ�D�IDLOXUH�PXVFOH��+H�H[SORUHV�
ZD\V�WR�HQDEOH�XV�WR�VWUHQJWKHQ�RXU�IDLOXUH�
PXVFOH�DQG�EXLOG�RXU�LQGLYLGXDO�UHVLOLHQFH�
DQG�RXU�JOREDO�TXHVW�IRU�MXVWLFH�DQG�SHDFH�� 

-XQH��� 

<RXWK�5HFRJQLWLRQ�6HUYLFH 
.LUVWHQ�0RRUH 

:H�ZHOFRPH�DQG�DFNQRZOHGJH�RXU�
FKLOGUHQ�ZKR�DUH�PRYLQJ�LQWR�\RXWK�JURXS�
DQG�FHOHEUDWH�WKH�FRQWULEXWLRQV�RI�RXU�
\RXWK�WR�RXU�FRPPXQLW\� 

-XQH���� 
2XU�)LUVW�3ULQFLSOH� 
5HY��6WHYHQ�(SSHUVRQ 

:H¶UH�D�FRQJUHJDWLRQ�RI�ERWK�³GLYHUVH�
EHOLHIV´�DQG�RI�³VKDUHG�YDOXHV�´ �$�YDOXH�
ZH�VKDUH�LV�VWDWHG�LQ�RXU�)LUVW�3ULQFLSOH�� 

(YHU\�6XQGD\ 
�����DP �&KL�*RQJ 
������DP �0HGLWDWLRQ 
������DP �0XVLFDO�3UHOXGH 
������DP  :RUVKLS�6HUYLFH� 
������SP  6HUPRQ�'LVFXVVLRQ 
  �QHZFRPHUV�ZHOFRPH� 
&KLOGUHQ
V�SURJUDPV��DOO�DJHV�� 
EHJLQ�DIWHU�6WRU\�7LPH�LQ�WKH�
6DQFWXDU\�ZRUVKLS�VHUYLFH�� 

2XU�FRPPLWPHQW�WR�WKH�LQKHUHQW�ZRUWK�DQG�
GLJQLW\�RI�HYHU\�SHUVRQ� ,Q�WKLV�VHUYLFH��
ZH¶OO�WDNH�D�ORRN�DW�WKH�UROH�WKLV�SULQFLSOH�
SOD\V�LQ�RXU�8QLWDULDQ�FRQJUHJDWLRQV��LWV�
HQGXULQJ�LPSRUWDQFH�IRU�RXU�UHOLJLRQ�DQG�
IRU�RXU�WURXEOHG��EHDXWLIXO�ZRUOG� 

-XQH���� 
6HWWLQJ�2XW�IRU�WKH�6XPPHU 

5HY��6WHYHQ�(SSHUVRQ 
$V�ZH�SUHSDUH�IRU�WKLV�VHDVRQ�RI�ZDUP�
GD\V�DQG�MRXUQH\V�QHDU�DQG�IDU��ZH¶OO�ORRN�
EDFN�DW�WKH�URDG�ZH¶YH�WUDYHOHG�WKLV�\HDU�LQ�
WKH�OLIH�RI�RXU�FRQJUHJDWLRQ�DQG�DW�WKH�URDG�
DKHDG� �:KDW�GR�ZH�FDUU\�LQ�RXU�KHDUWV�DQG�
KDQGV—ZKDW�GUHDPV�DQG�GUHDGV��ZKDW�
JLIWV�DQG�JULHIV��ZKDW�KRSH" 

–––––––––––––––––––– 

)25806 
������–������)LUHVLGH�5RRP� 

$OO�:HOFRPH��%ULQJ�\RXU�OXQFK� 
KWWS���YDQFRXYHUXQLWDULDQV�FD�IRUXPV 

 

-XQH�� 
3XEOLF�7UDQVLW�	�+RXVLQJ�� 
$�9LUWXRXV�5HODWLRQVKLS" 

3DWULFN�&RUGRQ 
8%&�&KDLU�LQ�/DQGVFDSH� 
	�/LYHDEOH�(QYLURQPHQW 

1HZ�LQYHVWPHQW�LQ�PDMRU�SXEOLF�WUDQVLW�
LQIUDVWUXFWXUH�LV�XVXDOO\�IXQGHG��LQ�SDUW��
IURP�SURSHUW\�GHYHORSPHQW�IHHV�DORQJ�WKH�
SXEOLF�WUDQVLW�FRUULGRU��7KXV��H[SHQVLYH�
LQYHVWPHQWV�WHQG�WR�OHDG�WR�H[SHQVLYH�QHZ�
KRXVLQJ��,Q�9DQFRXYHU��WKH�SODQQHG�
%URDGZD\�VXEZD\��LQFOXGLQJ�WKH�SURSRVHG�
H[WHQVLRQ�WR�8%&��LV�D�KLJK-FRVW�WUDQVLW�
VROXWLRQ�WKDW�PD\�ZHOO�UHVXOW�LQ�QHZ�
KRXVLQJ�DORQJ�LWV�FRUULGRU�WKDW�LV�
XQDIIRUGDEOH�IRU�SHRSOH�OLYLQJ�DQG�
ZRUNLQJ�LQ�WKH�FLW\� 

3DWULFN�&RQGRQ�KDV�ORQJ�DUJXHG�IRU�
OHVV�FRVWO\�WUDQVLW�VROXWLRQV�WKDW�VXSSRUW�
PRUH�OLYDEOH�QHLJKERXUKRRGV�DQG�
DIIRUGDEOH�KRXVLQJ��+H�ZLOO�WDNH�XV�
WKURXJK�WKH�FDVH�IRU�D�%URDGZD\�VXEZD\� 
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���QR�OXQFK�WRGD\ 
���QR�OXQFK�WRGD\ 
���/RYH�6RXS 
$OO�VXPPHU�OXQFKHV�DUH�XQVFKHGXOHG��
7KDQNV�WR�HYHU\RQH�ZKR�VHUYHG�XS�WKH�
PHDOV��6R�IDU�WKLV�OXQFK�\HDU��ZH�KDYH�
VHUYHG�DSSUR[LPDWHO\������OXQFK�
PHDOV� 

-XQH�� 

*HQGHUV�DQG�6H[XDOLWLHV�$OOLDQFH 
6LQFH�IRUPLQJ�ODVW�\HDU��8&9¶V�*HQGHUV�
DQG�6H[XDOLWLHV�$OOLDQFH�PHPEHUV�KDYH�
PHW�IRU�VRFLDO�SRWOXFNV��D�ILOP�VFUHHQLQJ�
DQG�DWWHQGHG�2XW�LQ�+DUPRQ\¶V�FRQFHUW� 
&RPH�DQG�KHDU�VRPH�VWRULHV�IURP�WKLV�
$OOLDQFH�DERXW�ZK\�WKH\�WKLQN�
FHOHEUDWLQJ�JHQGHU�DQG�VH[XDOLW\�GLYHUVLW\�
LV�LPSRUWDQW�DW�8&9�DQG�HYHU\ZKHUH��
:H¶G�OLNH�WR�KHDU�\RXU�VWRULHV�WRR�DQG�
UHVSRQG�WR�DQ\�TXHVWLRQV�\RX�PD\�KDYH��
$PRQJ�WKRVH�VSHDNLQJ�ZLOO�EH�8UVXOD�
/LW]FNH��0DLU\�%HDP�DQG�0DU\�%HQQHWW� 
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&DOHQGDU�RI�8SFRPLQJ�(YHQWV�–� -XQH����� &RQWDFWV 

�)RU�PRUH�HYHQW�GHWDLOV�DQG�WKH�PRVW�XS-WR-GDWH�HYHQW�LQIRUPDWLRQ��VHH����KWWS���YDQFRXYHUXQLWDULDQV�FD�HYHQWOLVW���  

21�681'$<6 
�����–������DP &KL�*RQJ��0HGLWDWLRQ�5RRP 
������–�������DP 0HGLWDWLRQ��0HGLWDWLRQ�5RRP 
������–�������DP 0XVLFDO�SUHOXGH�LQ�WKH�6DQFWXDU\ 
������–�������SP :RUVKLS�6HUYLFH��6DQFWXDU\� 
������–������SP &RIIHH�DQG�&RQYHUVDWLRQ��+DOO� 
������–����� 6HUPRQ�'LVFXVVLRQ��DW�GHVLJQDWHG�WDEOH�LQ�+DOO�� 
  5HJXODUV�DQG�QHZFRPHUV�ZHOFRPH�� 

21�:('1(6'$<6 
������–�������DP 6HYHQ�88�3ULQFLSOHV��)LUHVLGH��$W�FDSDFLW\ 
�����–������SP 0HGLWDWLRQ��0HGLWDWLRQ�5RRP 
�����–������SP 6WXG\�*URXS��0HGLWDWLRQ�5RRP 

(9(176�7+,6�0217+ 
6DW���� �����-�������SP� 0HVV\�&KXUFK�3RWOXFN�'LQQHU ��0DLQ�+DOO 
6XQ���� ������DP�-�������SP  5HFRQFLOLDWLRQ�,GHDV�7DEOH �LQ�WKH�0DLQ�+DOO 
6XQ��� ������-������SP  &RPSX7XWRU LQ�WKH�/LQGVH\�5RRP 
6XQ��� �����-������SP  6XQGD\�6DFUHG�&LUFOH�'DQFH��-XQH��)LUHVLGH�5RRP 
7XH��� �����-�����SP  (DUWK�6SLULW�&LUFOH�0RQWKO\�*DWKHULQJ�-XQH��0XOWL- 
  SXUSRVH�5RRP�+LWVFKPDQRYD 
7XHV��� �����-������SP  %ULGJH�*URXS��)LUHVLGH�5RRP 
)UL��� �����-������SP  :RPHQ
V�*URXS�'D\WLPH��)LUHVLGH�5RRP 
)UL��� �����-������SP  $UW�9LVLW�ZLWK�-RKQ�9RWK�	�:HVWVLGH�8QLWDULDQV��  
  .LWVLODQR�3ULYDWH�+RPH 
6DW��� �����DP�-�������SP  -RLQ�&DQDGLDQ�8QLWDULDQ�8QLYHUVDOLVW�ZRPHQ�IRU�D�WHD�
  DQG�$*0��=RRP 
6DW��� �����DP�-�������SP  3UDFWLFLQJ�,QWHUDFWLYH�7KHDWUH�IRU�/LYLQJ��0XOWL-  
  SXUSRVH�5RRP�+LWVFKPDQRYD 
6DW��� �����-������SP C :HEVLWH�7UDLQLQJ�/HYHO���IRU�7HDPV�	�&RPPLWHHV� 
  /DUJH�0HHWLQJ�5RRP��/LQGVH\-3ULHVWOH\� 
6XQ���� �����-������DP  6RFLDO�-XVWLFH�0HHWLQJ��%RDUG�5RRP��%LGGOH� 
6XQ��� ������-������SP  6HFRQG�6XQGD\�%RRN�*URXS��%RDUG�5RRP��%LGGOH� 
6XQ��� �����-������SP  8QLWDULDQ�)HPLQLVW�%RRN�&OXE��=RRP 
0RQ���� �����-������SP  &LUFOH�'DQFH��6RRQ�WR�%H�6XPPHU��+HZHWW�&HQWUH 
6XQ��� ������-������SP  /RYH�6RXS�-�/XQFK�E\�'RQDWLRQ��0DLQ�+DOO 
6XQ���� �����-������SP  (QYLURQPHQW�0HHWLQJ��%RDUG�5RRP��%LGGOH� 
7XHV���� ��-������SP  8&9�%RDUG�PHHWLQJ �%RDUG�5RRP��%LGGOH� 
7KXUV���� ������DP�-������SP  */$'�WR�FHOHEUDWH�WKH�VXPPHU�VROVWLFH�� 
  /DUJH�0HHWLQJ�5RRP��/LQGVH\-3ULHVWOH\� 
6XQ���� �����-�������DP  8&9�&RPSDVVLRQ�&LUFOH¶V��VW�VHVVLRQ��)LUHVLGH�5RRP 
6XQ���� �����-������SP (*0� ([WUDRUGLQDU\�*HQHUDO�0HHWLQJ��+HZHWW�&HQWUH 
7XHV���� �����-������SP  :HVWVLGH�8QLWDULDQV�1HLJKERXUKRRG�*URXS��3RLQW� 
  *UH\�3ULYDWH�5HVLGHQFH 
7KXUV���� ������DP�-������SP  3RWOXFN�/XQFK�DQG�%RRN�&OXE��)LUHVLGH�5RRP 
6DW���� ��-������SP  3RWOXFN�DQG�2XW�LQ�+DUPRQ\�&KRLU�&RQFHUW��6DQFWXDU\ 
6DW���� ������SP—�����SP  3RWOXFN�3LFQLF�DW�(DVWVLGH�3ULGH��*UDQGYLHZ�3DUN� 
6XQ���� ����������-������SP  ��)DPLO\��9ROXQWHHU�	�7HDFKHU�3LFQLF��&RXUW\DUG 

2ൿൿංർൾ�+ඈඎඋඌ�� 
0RQGD\�WR�7KXUVGD\�������DP�WR���SP�� 
)ULGD\����DP�–���SP��E\�DSSRLQWPHQW�� 
6XQGD\�����DP�–���SP 

3ൺඋංඌඁ�0ංඇංඌඍൾඋ 
5HY��'U��6WHYHQ�(SSHUVRQ 
UHY#YDQFRXYHUXQLWDULDQV�FD 

/D\�&KDSODLQV� 
&KHU\O�$PXQGVRQ��/RXLVH�%XQQ��/DXUHHQ�
6WRNHV 

%ඈൺඋൽ�ඈൿ�7උඎඌඍൾൾඌ� 
3UHVLGHQW��/HRQLH�$UPVWURQJ�
SUHVLGHQW#YDQFRXYHUXQLWDULDQV�FD 
9LFH-3UHVLGHQW��(OL]DEHWK�*HOOHU 
6HFUHWDU\��0DLU\�%HDP 
7UHDVXUHU��&DWK\�6HYFLN 
0HPEHUV-DW-/DUJH���(PLOLH�$GLQ��/HVOLH�
+LOO��8UVXOD�/LW]FNH��-XOLD�0\HUV��6KHLOD� 
5HVHOV��+XJXHWWH�6DQVRQQHW 

6ඍൺൿൿ 
&RQJUHJDWLRQDO�$GPLQLVWUDWRU��$XURUD�
(\ROIVRQ��FD#YDQFRXYHUXQLWDULDQV�FD 
'LUHFWRU�RI��&KLOGUHQ¶V�DQG�<RXWK�
5HOLJLRXV�(GXFDWLRQ� 
.LHUVWHQ�0RRUH 
IDPLOLHV#YDQFRXYHUXQLWDULDQV�FD 
<RXWK�&RRUGLQDWRU��2OLYLD�+DOO 
\RXWK#YDQFRXYHUXQLWDULDQV�FD� 
2IILFH�$VVLVWDQW���5RRP�%RRNLQJV�DQG�
$QQRXQFHPHQWV��0DUFXV�+\QHV 
PDUFXV#YDQFRXYHUXQLWDULDQV�FD 
%RRNNHHSHU��*RUGRQ�/RZH� 
DFFRXQWLQJ#YDQFRXYHUXQLWDULDQV�FD 
&KRLU�'LUHFWRU��'RQQD�%URZQ 
TXLQQEURZQ��#JPDLO�FRP 
0XVLF�$VVLVWDQW��(OOLRWW�'DLQRZ 
HOOLRWWGDLQRZ#JPDLO�FRP 
&DUHWDNHUV��3DXO�1DVK��(GJDU�6LOYHLUD��,JRU�
6DQWL]R��9LYLDQ�'DYLGVRQ��%HQ�<HXQJ��
-HQQLIHU�'H%URVVH��0DWW�<HXQJ� 

2XU�9LVLRQ 
%HFDXVH�ZH� 
HQYLVLRQ�D�PRUH�
FRPSDVVLRQDWH�ZRUOG��
ZH�VHHN�WR�GHHSHQ�RXU�
VSLULWXDO�DQG�UHOLJLRXV�
OLYHV��JURZ�DQG�HQULFK�
RXU�FRQJUHJDWLRQ��DQG�

DGYRFDWH�IRU�ORYH�DQG�MXVWLFH� 

/LYLQJ�2XU�9LVLRQ 
$V�8QLWDULDQV��ZH�DUH�GHGLFDWHG�WR�
VSLULWXDO�JURZWK��VRFLDO�MXVWLFH��DQG�
UHYHUHQFH�IRU�QDWXUH�DQG�DOO�OLIH� 
:H�HPERG\�WKHVH�YDOXHV�WKURXJK�ZRUVKLS��
HWKLFDO�DFWLRQ��DUWLVWLF�H[SUHVVLRQ��DQG�
UHOLJLRXV�HGXFDWLRQ�IRU�DOO�DJHV�WKDW�DLP�WR�
FRQQHFW�KHDUWV��KHDGV��DQG�KDQGV��2XU�
FRQJUHJDWLRQ�ZHOFRPHV�DOO�DJHV��
RULHQWDWLRQV��DELOLWLHV��DQG�LGHQWLWLHV�LQ�RXU�
MR\RXV�VHDUFK�IRU�PHDQLQJ� 

0HVV\�&KXUFK�&RIIHH�+RXVH� 
6DWXUGD\�-XQH�� 

����-�����SP LQ�WKH�+DOO 
3HUIRUPHUV�RI�DOO�DJHV��EUXVK�RII�\RXU�PX�
VLFDO�WDOHQW��SXW�RQ�\RXU�SRHWU\-MDP�KDW��
DQG�FRPH�WDNH�\RXU�SODFH�LQ�WKH�VSRW�OLJKW� 
(YHU\RQH�LV�ZHOFRPH�WR�WKH�VWDJH��UHJDUG�
OHVV�RI�DJH�DQG�DSWLWXGH�� 
2XU�GLQQHU�WKHPH�LV�³)DPLO\�)DYRXULWHV�´  
%ULQJ�D�GLVK�WKDW�LV�D�PXVW-KDYH�DW�\RXU�
IDPLO\�JDWKHULQJV�� 

'RQDWLRQV�VXSSRUW�RXU�&KLOGFDUH�VWDII�
IXQGV� 

)DPLO\��9ROXQWHHU�	� 
7HDFKHU�3LFQLF  
6XQGD\��-XQH��� 

������-�����SP�LQ�WKH�&RXUW\DUG 
&RPH�WR�FHOHEUDWH�WKH�HQG�RI� 

DQRWKHU�SURJUDP�\HDU�	�WKH�VWDUW�RI�
VXPPHU�� 

)DPLOLHV�ZLOO�EULQJ�SLFQLF-VW\OH�IRRG�WR�
VKDUH� 

7KDQNV�WR�DOO�WKH�YROXQWHHUV�	�VWDII�
ZKR�KDYH�OHG��QXUWXUHG��DQG�DGYLVHG�
RXU�FKLOGUHQ�DQG�\RXWK�WKURXJK�WKH�

\HDU� 


